If such Bonds are not sold to the Authority as part of its DWSRF Program or if wire
transfer payment is not required, the principal of the Bonds and the principal and interest on the
BANS shall be payable at the principal corporate trust office of the Paying Agent. All payments
of interest on the Bonds shall be paid by check mailed to the registered owners thereof, as of the
fifteenth day of the month preceding each interest payment date ("Record Date"), at the
addresses as they appear on the registration books kept by the Registrar or at such other address
as is provided to the Paying Agent in writing by such registered owner on or before such Record
Date. If payment of principal or interest is made to a depository, payment shall be made by wire
transfer on the payment date in same-day funds. If the payment date occurs on a date when
financial institutions are not open for business, the wire transfer shall be made on the next
succeeding business day. The Paying Agent shall be instructed to wire transfer payments by
1:00 p.m. (New York City time) so such payments are received at the depository by 2:30 p.m.
(New York City time).

All payments on the Bonds and BANs shall be made in any coin or currency of the
United States of America, which on the date of such payment, shall be legal tender for the
payment of public and private debts.

(c) Each Bond shall be transferable or exchangeable only upon the books of the
Town kept for that purpose at the principal corporate trust office of the Registrar by the
registered owner in person, or by its attorney duly authorized in writing, upon surrender of such
Bond together with a written instrument of transfer or exchange satisfactory to the Registrar duly
executed by the registered owner, or its attorney duly authorized in writing, and thereupon a new
fully registered Bond or Bonds in an authorized aggregate principal amount and of the same

maturity, shall be executed and delivered in the name of the transferee or transferees or the
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registered owner, as the case may be, in exchange therefor. The costs of such transfer or
exchange shall be borne by the Town except for any tax or governmental charge required to be
paid with respect to the transfer or exchange, which taxes or governmental charges are payable
by the person requesting such transfer or exchange. The Town, Registrar and Paying Agent for
the Bonds may treat and consider the person in whose name such Bonds are registered as the
absolute owner thereof for all purposes including for the purpose of receiving payment of, or on
account of, the principal thereof and interest due thereon.

(d) The Registrar and Paying Agent may at any time resign as Registrar and Paying
Agent upon giving 30 days' notice in writing to the Town and by first class mail to each
registered owner of the Bonds then outstanding, and such resignation will take effect at the end
of such 30 day period or upon the earlier appointment of a successor registrar and paying agent
by the Town. Any such notice to the Town may be served personally or sent by registered mail.
The Registrar and Paying Agent may be removed at any time as Registrar and Paying Agent by
the Town, in which event the Town may appoint a successor registrar and paying agent. The
Town shall notify each registered owner of the Bonds then outstanding by first class mail of the
removal of the Registrar and Paying Agent. Notices to the registered owners of the Bonds shall
be deemed to be given when mailed by first class mail to the addresses of such registered owners
as they appear on the registration books kept by the Registrar.

Upon the appointment of any successor registrar and paying agent by the Town, the
Clerk-Treasurer is authorized and directed to enter into such agreements and understandings with
such successor registrar and paying agent as will enable the institution to perform the services
required of a registrar and paying agent for the Bonds. The Clerk-Treasurer is further authorized

to pay such fees as the successor registrar and paying agent may charge for the services it
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provides as registrar and paying agent and such fees may be paid from the Waterworks Sinking
Fund continued in Section 15 hereof. Any predecessor registrar and paying agent shall deliver
all of the Bonds and any cash or investments in its possession with respect thereto, together with
the registration books, to the successor registrar and paying agent.

(e) Interest on the Bonds sold to the Authority as part of its DWSRF Program shall be
payable from the date or dates of payment made by the Authority as part of its purchase of the
Bonds pursuant to the Financial Assistance Agreement. Interest on all other Bonds shall be
payable from the interest payment date to which interest has been paid next preceding the
authentication date of the Bonds unless the Bonds are authenticated after the Record Date and on
or before such interest payment date in which case they shall bear interest from such interest
payment date, or unless the Bonds are authenticated on or before the Record Date preceding the
first interest payment date, in which case they shall bear interest from the original date until the
principal shall be fully paid. Notwithstanding anything to the contrary herein, the Bonds shall
not be required to be presented or surrendered to receive payment in connection with any
mandatory sinking fund redemption until the final maturity date of the Bonds or earlier payment
in full of the Bonds.

® The Town has determined that it may be beneficial to the Town to have the Bonds
held by a central depository system pursuant to an agreement between the Town and The
Depository Trust Company, New York, New York ("Depository Trust Company") and have
transfers of the Bonds effected by book-entry on the books of the central depository system
("Book Entry System"). The Bonds may be initially issued in the form of a separate single
authenticated fully registered Bond for the aggregate principal amount of each separate maturity

of the Bonds. In such case, upon initial issuance, the ownership of such Bonds shall be
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registered in the register kept by the Registrar in the name of CEDE & CO., as nominee of the
Depository Trust Company.

With respect to the Bonds registered in the register kept by the Registrar in the name of
CEDE & CO., as nominee of the Depository Trust Company, the Town and the Paying Agent
shall have no responsibility or obligation to any other holders or owners (including any
beneficial owner ("Beneficial Owner")) of the Bonds with respect to (i) the accuracy of the
records of the Depository Trust Company, CEDE & CO., or any Beneficial Owner with respect
to ownership questions, (ii) the delivery to any bondholder (including any Beneficial Owner) or
any other person, other than the Depository Trust Company, of any notice with respect to the
Bonds including any notice of redemption, or (iii) the payment to any bondholder (including any
Beneficial Owner) or any other person, other than the Depository Trust Company, of any amount
with respect to the principal of, or premium, if any, or interest on the Bonds except as otherwise
provided herein.

No person other than the Depository Trust Company shall receive an authenticated Bond
evidencing an obligation of the Town to make payments of the principal of and premium, if any,
and interest on the Bonds pursuant to this ordinance. The Town and the Registrar and Paying
Agent may treat as and deem the Depository Trust Company or CEDE & CO. to be the absolute
bondholder of each of the Bonds for the purpose of (i) payment of the principal of and premium,
if any, and interest on such Bonds; (ii) giving notices of redemption and other notices permitted
to be given to bondholders with respect to such Bonds; (iii) registering transfers with respect to
such Bonds; (iv) obtaining any consent or other action required or permitted to be taken of or by
bondholders; (v) voting; and (vi) for all other purposes whatsoever. The Paying Agent shall pay

all principal of and premium, if any, and interest on the Bonds only to or upon the order of the
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Depository Trust Company, and all such payments shall be valid and effective fully to satisfy
and discharge the Town’s and the Paying Agent’s obligations with respect to principal of and
premium, if any, and interest on the Bonds to the extent of the sum or sums so paid. Upon
delivery by the Depository Trust Company to the Town of written notice to the effect that the
Depository Trust Company has determined to substitute a new nominee in place of CEDE &
CO., and subject to the provisions herein with respect to consents, the words "CEDE & CO." in
this ordinance shall refer to such new nominee of the Depository Trust Company.
Notwithstanding any other provision hereof to the contrary, so long as any Bond is registered in
the name of CEDE & CO., as nominee of the Depository Trust Company, all payments with
respect to the principal of and premium, if any, and interest on such Bonds and all notices with
respect to such Bonds shall be made and given, respectively, to the Depository Trust Company
as provided in a representation letter from the Town to the Depository Trust Company.

Upon receipt by the Town of written notice from the Depository Trust Company to the
effect that the Depository Trust Company is unable or unwilling to discharge its responsibilities
and no substitute depository willing to undertake the functions of the Depository Trust Company
hereunder can be found which is willing and able to undertake such functions upon reasonable
and customary terms, then the Bonds shall no longer be restricted to being registered in the
register of the Town kept by the Registrar in the name of CEDE & CO., as nominee of the
Depository Trust Company, but may be registered in whatever name or names the bondholders
transferring or exchanging the Bonds shall designate, in accordance with the provisions of this
ordinance.

If the Town determines that it is in the best interest of the bondholders that they be able to

obtain certificates for the fully registered Bonds, the Town may notify the Depository Trust
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Company and the Registrar, whereupon the Depository Trust Company will notify the Beneficial
Owners of the availability through the Depository Trust Company of certificates for the Bonds.
In such event, the Registrar shall prepare, authenticate, transfer and exchange certificates for the
Bonds as requested by the Depository Trust Company and any Beneficial Owners in appropriate
amounts, and whenever the Depository Trust Company requests the Town and the Registrar to
do so, the Registrar and the Town will cooperate with the Depository Trust Company by taking
appropriate action after reasonable notice (i) to make available one or more separate certificates
evidencing the fully registered Bonds of any Beneficial Owner’s Depository Trust Company
account or (ii) to arrange for another securities depository to maintain custody of certificates for
and evidencing the Bonds.

If the Bonds shall no longer be restricted to being registered in the name of the
Depository Trust Company, the Registrar shall cause the Bonds to be printed in blank in such
number as the Registrar shall determine to be necessary or customary; provided, however, that
the Registrar shall not be required to have such Bonds printed until it shall have received from
the Town indemnification for all costs and expenses associated with such printing.

In connection with any notice or other communication to be provided to bondholders by
the Town or the Registrar with respect to any consent or other action to be taken by bondholders,
the Town or the Registrar, as the case may be, shall establish a record date for such consent or
other action and give the Depository Trust Company notice of such record date not less than
fifteen (15) calendar days in advance of such record date to the extent possible.

So long as the Bonds are registered in the name of the Depository Trust Company or
CEDE & CO. or any substitute nominee, the Town and the Registrar and Paying Agent shall be

entitled to request and to rely upon a certificate or other written representation from the
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Beneficial Owners of the Bonds or from the Depository Trust Company on behalf of such
Beneficial Owners stating the amount of their respective beneficial ownership interests in the
Bonds and setting forth the consent, advice, direction, demand or vote of the Beneficial Owners
as of a record date selected by the Registrar and the Depository Trust Company, to the same
extent as if such consent, advice, direction, demand or vote were made by the bondholders for
purposes of this ordinance and the Town and the Registrar and Paying Agent shall for such
purposes treat the Beneficial Owners as the bondholders. Along with any such certificate or
representation, the Registrar may request the Depository Trust Company to deliver, or cause to
be delivered, to the Registrar a list of all Beneficial Owners of the Bonds, together with the
dollar amount of each Beneficial Owner’s interest in the Bonds and the current addresses of such
Beneficial Owners.

Section 4. Redemption of Bonds and BANs. (a) The BANs are prepayable by the

Town, in whole or in part, on any date, upon 20 days' notice to the owner of the BANSs, without
premium.

(b) For any Bonds sold to the Authority as part of its DWSRF Program, such Bonds
are redeemable at the option of the Town, but no sooner than ten (10) years after their date of
delivery, or any date thereafter, on sixty (60) days' notice, in whole or in part, in inverse order of
maturity, and by lot within a maturity, at face value together with a premium no greater than 2%,
plus accrued interest to the date fixed for redemption; provided, however, if the Bonds are sold to
the DWSRF Program and registered in the name of the Authority, the Bonds shall not be
redeemable at the option of the Town unless and until consented to by the Authority. The exact
redemption dates and premiums shall be established by the Clerk-Treasurer, with the advice of

the Town's financial advisor, prior to the sale of the Bonds.
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(c) For any Bonds not sold to the Authority as part of its DWSRF Program, such
Bonds are redeemable at the option of the Town, but no earlier than eight (8) years after their
date of delivery and on any date thereafter, in whole or in part, in the order of maturity as
determined by the Town, and by lot within a maturity, on thirty (30) days' notice, at face value,
with a premium no greater than 2%, plus accrued interest to the date fixed for redemption. The
exact redemption dates and premiums shall be established by the Clerk-Treasurer, with the
advice of the Town's financial advisor, prior to the sale of the Bonds.

(d) If any Bond is issued as a term bond, the Paying Agent shall credit against the
mandatory sinking fund requirement for the Bonds maturing as term bonds, and corresponding
mandatory redemption obligation, in the order determined by the Town, any Bonds maturing as
term bonds which have previously been redeemed (otherwise than as a result of a previous
mandatory redemption requirement) or delivered to the Registrar for cancellation or purchased
for cancellation by the Paying Agent and not theretofore applied as a credit against any
redemption obligation. Each Bond maturing as a term bond so delivered or cancelled shall be
credited by the Paying Agent at 100% of the principal amount thereof against the mandatory
sinking fund obligation on such mandatory sinking fund date, and any excess of such amount
shall be credited on future redemption obligations, and the principal amount of the Bonds to be
redeemed by operation of the mandatory sinking fund requirement shall be accordingly reduced,;
provided, however, the Paying Agent shall credit only such Bonds maturing as term bonds to the
extent received on or before forty-five (45) days preceding the applicable mandatory redemption
date.

Each authorized denomination shall be considered a separate bond for purposes of

optional and mandatory redemption. If less than an entire maturity is called for redemption at

215 -

1N\6467044.2




one time, the Bonds to be redeemed shall be selected by lot within a maturity by the Registrar. If
some Bonds are to be redeemed by optional redemption and mandatory sinking fund redemption
on the same date, the Registrar shall select by lot the Bonds for optional redemption before
selecting the Bonds by lot for the mandatory sinking fund redemption.

(e) Notice of redemption shall be given not less than sixty (60) days for Bonds sold to
the Authority as part of its DWSRF Program and not less than thirty (30) days for Bonds sold to
any other purchaser prior to the date fixed for redemption unless such redemption notice is
waived by the owner of the Bond or Bonds redeemed. Such notice shall be mailed to the address
of the registered owner as shown on the registration record of the Town as of the date which is
sixty-five (65) days for Bonds sold to the Authority as part of its DWSRF Program and forty-five
(45) days for Bonds sold to any other purchaser prior to such redemption date. The notice shall
specify the date and place of redemption and sufficient identification of the Bonds called for
redemption. The place of redemption may be determined by the Town. Interest on the Bonds so
called for redemption shall cease on the redemption date fixed in such notice if sufficient funds
are available at the place of redemption to pay the redemption price on the date so named.

Section 5. Execution and Negotiability. The Bonds and BANs shall be executed in

the name of the Town by the manual or facsimile signature of the Town Council President and
attested by the manual or facsimile signature of its Clerk-Treasurer, and the seal of the Town
shall be affixed, imprinted or impressed to or on each of the Bonds and BANs manually, by
facsimile or any other means; and these officials, by the execution of a Signature and No
Litigation Certificate, shall adopt as and for their own proper signatures the facsimile signatures
appearing on the Bonds or BANs. In case any officer whose signature or facsimile signature

appears on the Bonds or BANs shall cease to be such officer before the delivery of the Bonds or
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BANS, the signature of such officer shall nevertheless be valid and sufficient for all purposes the
same as if such officer had remained in office until such delivery.

The Bonds and BANs shall have all of the qualities and incidents of negotiable
instruments under the laws of the State of Indiana, subject to the provisions for registration
herein.

The Bonds shall also be authenticated by the manual signature of the Registrar, and no
Bond shall be valid or become obligatory for any purpose until the certificate of authentication
thereon has been so executed.

Section 6. Form of Bonds. The form and tenor of the Bonds shall be substantially as

follows, all blanks to be filled in properly prior to delivery:

[Unless this certificate is presented by an authorized representative of The Depository
Trust Company, a New York corporation ("DTC"), to the Town of Hope, Indiana, or its
agent for registration of transfer, exchange, or payment, and any certificate issued is
registered in the name of Cede & Co. or in such other name as is requested by an
authorized representative of DTC (and any payment is made to Cede & Co. or to such
other entity as is requested by an authorized representative of DTC), ANY TRANSFER,
PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO
ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co,,
has an interest herein.]

NO._
UNITED STATES OF AMERICA
STATE OF INDIANA COUNTY OF BARTHOLOMEW
TOWN OF HOPE
WATERWORKS REVENUE BOND OF ____ [, SERIES _]

[Interest [Maturity Original Authentication

_Rate ] _Date | _Date _Date [CUSIP]
REGISTERED OWNER:
PRINCIPAL SUM:

The Town of Hope, in Bartholomew County, State of Indiana ("Town"), for value
received, hereby promises to pay to the Registered Owner named above or registered assigns,
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solely out of the special revenue fund hereinafter referred to, the Principal Sum set forth above,
[or so much thereof as may be advanced from time to time and be outstanding as evidenced by
the records of the registered owner making payment for this bond, or its assigns,] on [the
Maturity Date set forth above] OR [January 1 in the years and in the amounts as set forth on
Exhibit A attached hereto] (unless this bond be subject to and be called for redemption prior to
maturity as hereinafter provided), and to pay interest hereon until the Principal Sum shall be fully
paid at the interest rate[s] per annum stated [above] OR [on Exhibit A attached hereto] from [the
dates of payment made on this bond] OR [the interest payment date to which interest has been
paid next preceding the Authentication Date of this bond unless this bond is authenticated after
the fifteenth day of the month preceding an interest payment date and on or before such interest
payment date in which case it shall bear interest from such interest payment date, or unless this

bond is authenticated on or before 15,20, which case it shall bear interest from
the Original Date,] which interest is payable semiannually on the first days of January and July
of each year, beginning on 1,20 . Interest shall be calculated according to a 360-

day calendar year containing twelve 30-day months.

[The principal of this bond is payable at the principal corporate trust office of
("Registrar") or "Paying Agent"), in the of
, ] All payments of [principal of and] interest on this
bond shall be paid by [check mailed one business day prior to the interest payment date] OR
[paid by wire transfer for deposit to a financial institution as directed by the Indiana Finance
Authority ("Authority") on the due date or, if such due date is a day when financial institutions
are not open for business, on the business day immediately after such due date] to the registered
owner hereof as of the fifteenth day of the month preceding such interest payment date at the
address as it appears on the registration books kept by | ("Registrar" or "Paying
Agent") in the of . Indiana] OR [the Registrar] or at such other address
as is provided to the Paying Agent in writing by the registered owner. [Notwithstanding anything
to the contrary herein, this bond shall not be required to be presented or surrendered to receive
payment in connection with any mandatory sinking fund redemption until the final maturity date of
this bond or earlier payment in full of this bond.] [If payment of principal or interest is made to a
depository, payment shall be made by wire transfer on the payment date in same-day funds. If
the payment date occurs on a date when financial institutions are not open for business, the wire
transfer shall be made on the next succeeding business day. The Paying Agent shall wire
transfer payments by 1:00 p.m. (New York City time) so such payments are received at the
depository by 2:30 p.m. (New York City time).] All payments on the bond shall be made in any
coin or currency of the United States of America, which on the dates of such payment, shall be
legal tender for the payment of public and private debts.

THE TOWN SHALL NOT BE OBLIGATED TO PAY THIS BOND OR THE
INTEREST HEREON EXCEPT FROM THE HEREINAFTER DESCRIBED SPECIAL FUND,
AND NEITHER THIS BOND NOR THE ISSUE OF WHICH IT IS A PART SHALL IN ANY
RESPECT CONSTITUTE A CORPORATE INDEBTEDNESS OF THE TOWN WITHIN THE
PROVISIONS AND LIMITATIONS OF THE CONSTITUTION OF THE STATE OF
INDIANA.

This bond is [the only] one of an authorized issue of bonds of the Town [[to be] [issued in
series] [, of like date, tenor and effect, except as to numbering, interest rate [, series designation,]
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and date of maturity]; in the total amount of Dollars
S ); numbered consecutively from 1 up; issued for the purpose of providing
funds to pay the cost of certain additions, extensions and improvements to the municipally
owned waterworks system of the Town([, to refund interim notes issued in anticipation of the
bonds] and to pay issuance expenses. This bond is issued pursuant to an ordinance adopted by
the Town Council of the Town on the ___ day of , 2015, entitled "An Ordinance of the
Town of Hope authorizing the issuance of waterworks revenue bonds for the purpose of
providing funds to pay the cost of certain additions, extensions and improvements to the
municipal waterworks of said Town, providing for the safeguarding of the interests of the owners
of said bonds, other matters connected therewith, including the issuance of notes in anticipation
of bonds, and repealing ordinances inconsistent herewith" ("Ordinance"), and in accordance with
the provisions of Indiana law, including without limitation Indiana Code 8-1.5 as in effect on the
date of delivery of the bonds of this issue ("Act").

[Reference is hereby made to the Financial Assistance Agreement ("Financial Assistance
Agreement") between the Town and the Authority concerning certain terms and covenants
pertaining to the waterworks project and the purchase of this bond as part of the drinking water
loan program established and existing pursuant to IC 4-4-11 and IC 13-18-21.]

Pursuant to the provisions of the Act and the Ordinance, the principal of and interest on

this bond and all other bonds of said issue, [including the Water Works Revenue Bonds of

,Series ___ ("Series ____ Bonds")] and any bonds hereafter issued on a parity therewith

are payable solely from the Waterworks Sinking Fund continued by the Ordinance ("Sinking

Fund") to be provided from the Net Revenues (defined as the gross revenues of the waterworks

of the Town after deduction only for the payment of the reasonable expenses of operation, repair

and maintenance) of the waterworks of the Town. This bond and the issue of which it is a part

ranks on a parity with the Outstanding Bonds (as defined in the Ordinance) [and the Series
Bonds], in accordance with the terms thereof.

The Town irrevocably pledges the entire Net Revenues of the waterworks to the prompt
payment of the principal of and interest on the bonds authorized by the Ordinance, of which this
is one, and any bonds ranking on a parity therewith, including the Outstanding Bonds[and the
Series ___ Bonds], to the extent necessary for that purpose, and covenants that it will cause to
be fixed, maintained and collected such rates and charges for services rendered by the utility as
are sufficient in each year for the payment of the proper and reasonable expenses of [Operation
and Maintenance (as defined in the Financial Assistance Agreement)] OR [operation, repair and
maintenance] of the waterworks and, for the payment of the sums required to be paid into the
Sinking Fund under the provisions of the Act and the Ordinance. If the Town or the proper
officers thereof shall fail or refuse to so fix, maintain and collect such rates or charges, or if there
be a default in the payment of the interest on or principal of this bond, the owner of this bond
shall have all of the rights and remedies provided for under Indiana law.

[The bonds shall be initially issued in a Book Entry System (as defined in the Ordinance).
The provisions of this bond and of the Ordinance are subject in all respects to the provisions of
the Letter of Representations between the Town and DTC, or any substitute agreement, effecting
such Book Entry System.]
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The Town has designated the bonds as qualified tax-exempt obligations to qualify the
bonds for the $10,000,000 exception from the provisions of Section 265(b) of the Internal
Revenue Code of 1986 relating to the disallowance of 100% of the deduction for interest expense
allocable to tax-exempt obligations.

The Town further covenants that it will set aside and pay into its Sinking Fund monthly,
as available, or more often if necessary, a sufficient amount of the Net Revenues of the works for
payment of (a) the interest on all bonds which by their terms are payable from the revenues of
the waterworks, as such interest shall fall due, (b) the necessary fiscal agency charges for paying
bonds and interest, (c) the principal of all bonds which by their terms are payable from the
revenues of the waterworks, as such principal shall fall due, and (d) an additional amount as a
margin of safety to [create and] maintain the debt service reserve required by the Ordinance.
Such required payments shall constitute a first charge against the Net Revenues of said works, on
a parity with the Outstanding Bonds [and the Series _ Bonds].

The bonds of this issue maturing on January 1, 20__, and thereafter, are redeemable at the
option of the Town on 1,20, or any date thereafter, on [sixty (60)] [thirty (30)]
days’ notice, in whole or in part, in [inverse] [the] order of maturity [as determined by the Town]
and by lot within a maturity, at face value together with the following premiums:

% ifredeemed on , or thereafter
on or before :

% ifredeemed on , or thereafter
on or before ;

% ifredeemed on , or thereafter

prior to maturity;

plus in each case accrued interest to the date fixed for redemption[; provided, however, if the
Bonds are sold to the DWSRF Program and registered in the name of the Authority, the Bond
shall not be redeemable at the option of the Town unless and until consented to by the
Authority].

[The bonds maturing on January 1, 20_ are subject to mandatory sinking fund redemption
prior to maturity, at a redemption price equal to the principal amount thereof plus accrued
interest, on the dates and in the amounts set forth below:

Term Bond Term Bond

Date Amount Date Amount
* *

*Final Maturity]

Each [One Dollar ($1)] OR [Five Thousand Dollar ($5,000)] principal amount shall be
considered a separate bond for purposes of optional [and mandatory] redemption. If less than an
entire maturity is called for redemption, the bonds to be called shall be selected by lot by the
Registrar. [If some bonds are to be redeemed by optional redemption and mandatory sinking
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fund redemption on the same date, the Registrar shall select by lot the bonds for optional
redemption before selecting the bonds by lot for the mandatory sinking fund redemption.

Notice of redemption shall be mailed to the address of the registered owner as shown on
the registration record of the Town, as of the date which is [sixty-five (65)][forty-five (45)] days
prior to such redemption date, not less than [sixty (60)][thirty (30)] days prior to the date fixed
for redemption. The notice shall specify the date and place of redemption and sufficient
identification of the bonds called for redemption. The place of redemption may be determined
by the Town. Interest on the bonds so called for redemption shall cease on the redemption date
fixed in such notice, if sufficient funds are available at the place of redemption to pay the
redemption price on the date so named.

If this bond shall not be presented for payment or redemption on the date fixed therefor,
the Town may deposit in trust with its depository bank an amount sufficient to pay such bond or
the redemption price, as the case may be, and thereafter the registered owner shall look only to
the funds so deposited in trust with said bank for payment and the Town shall have no further
obligation or liability in respect thereto.

This bond is transferable or exchangeable only upon the books of the Town kept for that
purpose at the principal office of the Registrar by the registered owner hereof in person, or by his
attorney duly authorized in writing, upon surrender of this bond together with a written
instrument of transfer or exchange satisfactory to the Registrar duly executed by the registered
owner, or his attorney duly authorized in writing, and thereupon a new fully registered bond or
bonds in an authorized aggregate principal amount and of the same maturity, shall be executed
and delivered in the name of the transferee or transferees or to the registered owner, as the case
may be, in exchange therefor. This bond may be transferred without cost to the registered owner
except for any tax or governmental charge required to be paid with respect to the transfer. The
Town, the Registrar, the Paying Agent and any other registrar or paying agent for this bond may
treat and consider the person in whose name this bond is registered as the absolute owner hereof
for all purposes including for the purpose of receiving payment of, or on account of, the principal
hereof and interest due hereon.

This bond is subject to defeasance prior to redemption or payment as provided in the
Ordinance referred to herein. THE OWNER OF THIS BOND, BY THE ACCEPTANCE
HEREOF, HEREBY AGREES TO ALL THE TERMS AND PROVISIONS CONTAINED IN
THE ORDINANCE. The Ordinance may be amended without the consent of the owners of the
bonds as provided in the Ordinance.

The bonds maturing in any one year are issuable only in fully registered form in the
denomination of [$5,000] OR [$1] or any integral multiple thereof.

It is hereby certified and recited that all acts, conditions and things required to be done
precedent to and in the execution, issuance and delivery of this bond have been done and
performed in regular and due form as provided by law.

This bond shall not be valid or become obligatory for any purpose until the certificate of
authentication hereon shall have been executed by an authorized representative of the Registrar.
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